Hacker Accounting LLC
3710 W Greenway Rd. #114
Phoenix, AZ 85053

January 27, 2022

Sunburst Farms Irrigation District
16040 N. 43 Ave
Glendale, AZ 85306-2733

We have prepared the accompanying statement of income for the current month and year
to date periods then ended and the balance sheet of Sunburst Farms Irrigation District for
December 31, 2021.

The objective of these reports is to assist management in presenting financial information
in the form of financial statements without undertaking to obtain or provide any assurance
that there are no material modifications that should be made to the reports. The intended
purpose of these reports is for management discussion and review.
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5:40 PM Sunburst Farms Irrigation District

01/26/22 Balance Sheet
Accrual Basis As of December 31, 2021
Dec 31, 21 Dec 31, 20
ASSETS
Current Assets
Checking/Savings
117 - Operating Fund 287,893.41 224,971.60
118 - Emergency Fund 127,482.61 127,459.53
111 - Petty Cash 100.00 100.00
114 - Capital Fund 286,709.86 269,503.04
Total Checking/Savings 702,185.88 622,034.17
Accounts Receivable
121 - Accounts Receivable 49,747.57 66,874.06
Total Accounts Receivable 49,747.57 66,874.06
Other Current Assets
180 - Inventory 12,401.15 12,401.15
140 - Prepaid Insurance 5,639.47 4,662.55
1499 - Undeposited Funds 1,111.00 10,321.99
199 - Suspense 473.92 224.54
Total Other Current Assets 19,5625.54 27,610.23
Total Current Assets 771,458.99 716,518.46
Fixed Assets
1200 - Fixed Assets
1210 - Land 9,000.00 9,000.00
1220 - Water District System 2,560,554.90 2,477,953.36
1230 - Buildings & Improvements 162,613.86 162,613.86
1240 - Machinery & Equipment 42,545.75 42,545.75
1250 - Transportation Equipment 111,113.11 111,113.11
1260 - Office Furn & Fixtures 5,966.94 5,966.94
1270 - Office/Computer - Programs 14,000.00 0.00
Total 1200 - Fixed Assets 2,905,794.56 2,809,193.02
1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys -1,986,925.51 -1,867,630.51
Total 1300 - Accumulated Depreciation -1,986,925.51 -1,867,630.51
Total Fixed Assets 918,869.05 941,562.51
TOTAL ASSETS 1,690,328.04 1,658,080.97
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable
2001 - Attorney Fees 500.00 5,094.50
Total 200 - Accounts Payable 500.00 5,094.50
Total Accounts Payable 500.00 5,094.50
Credit Cards
Credit Cards
CITI Card 1,584.65 1,573.19
Total Credit Cards 1,584.65 1,573.19
Total Credit Cards 1,584.65 1,573.19
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5:40 PM Sunburst Farms Irrigation District

01/26/22 Balance Sheet
Accrual Basis As of December 31, 2021

Other Current Liabilities
201 - Payroll Liabilities
2011 - Dental/Vision Payable
201 - Payroll Liabilities - Other

Total 201 - Payroll Liabilities

203 - Accrued Power/Water
2031 - Accrued Power
2032 - Accrued Water

Total 203 - Accrued Power/Water

204 - Other Accrued Expenses
205 - Acrrued Vacation

Total Other Current Liabilities
Total Current Liabilities

Long Term Liabilities
230 - Wells Fargo Bobcat Lease

Total Long Term Liabilities
Total Liabilities
Equity
209 - Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Dec 31, 21 Dec 31, 20
418.14 394.85
35574 355.74
773.88 750.59
10,402.32 13,102.35
9,911.35 10,033.73
20,313.67 23,136.08
4,649.25 4,649.25
2,738.48 2,738.48
28,475.28  31,274.40
30.559.93 37,942.09
000 264829
0.00 2,648.29
30,559.93 40,590.38
1,631,373.69 1,5681,862.93
28,394.42 35,627.66
1,659,768.11 ) 1,617,490.59
1,690,328.04 1,658,080.97

Page 2
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