Hacker Accounting LLC
13201 N. 35" Avenue, Ste. B-3
Phoenix, AZ 85029

November 24, 2014

Sunburst Farms Irrigation District
16040 N. 43™ Ave
Glendale, AZ 85306-2733

We have prepared the accompanying balance sheet of Sunburst Farms Irrigation
District for October 31, 2014 and the related statement of income for the current month
and year to date periods then ended. We have also attached an Aging Summary
comparing this year's receivables with last year's.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.

\/\ZJLQ’\/ H.MW,

Hacker Acgiunting LLC



12:45 PM Sunburst Farms Irrigation District

11124114 Balance Sheet
Accrual Basis As of October 31, 2014
Oct 31, 14 Oct 31,13 $ Change
ASSETS
Current Assets
Checking/Savings
117 - Checking/Compass 29,068.38 74,396.54 -45,328.16
111 - Cash on Hand 100.00 100.00 0.00
114 - Compass Cap/Expd/Dep 215,887.46 240,200.74 -24,313.28
116 - Cash-MM 106,587.93 106,499.40 88.53
Total Checking/Savings 351,643.77 421,196.68 -69,552.91
Accounts Receivable
119 - Rebate Receivable 0.00 20,000.00 -20,000.00
121 - Accounts Receivable 110,173.03 121,359.62 -11,186.59
Total Accounts Receivable 110,173.03 141,359.62 -31,186.59
Other Current Assets
140 - Prepaid Insurance 2,679.61 4,725.51 -2,045.90
1499 - Undeposited Funds 0.00 1,050.27 -1,050.27
Total Other Current Assets 2,679.61 5,775.78 -3,096.17
Total Current Assets 464,496.41 568,332.08 -103,835.67
Fixed Assets
1200 - Fixed Assets
1210 - Land 9,000.00 9,000.00 0.00
1220 - Water District System 1,913,799.03  1,740,699.03 173,100.00
1230 - Buildings & Improvements 13,366.41 13,366.41 0.00
1240 - Machinery & Equipment 19,423.00 19,423.00 0.00
1241 - Motor for 43rd Avenue 38,989.23 38,989.23 0.00
1242 - 39th Ave Pump-2013 93,435.46 63,641.67 29,793.79
1243 - 43rd Ave Pump-2013 76,082.36 69,424.26 6,658.10
1244 - 39th Ave motor 2,501.14 2,501.14 0.00
1250 - Transportation Equipment 57,674.55 50,052.45 7,622.10
1260 - Office Furn & Fixtures 15,986.94 15,986.94 0.00
1281 - GPS Tracking - 2012 245.65 245.65 0.00
Total 1200 - Fixed Assets 2,240,503.77  2,023,329.78 217,173.99
1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys -1,051,149.47 -944,360.45  -106,789.02
Total 1300 - Accumulated Depreciation -1,051,149.47 -944,360.45 -106,789.02
Total Fixed Assets 1,189,354.30 1,078,969.33 110,384.97
Other Assets
120 - Refundable Deposits 1,169.00 1,169.00 0.00
Total Other Assets 1,169.00 1,169.00 0.00
TOTAL ASSETS 1,655,019.71 1,648,470.41 6,549.30
LIABILITIES & EQUITY o
Liabilities
Current Liabilities
Other Current Liahilities
201 - Payroll Liabilities
2011 - Dental/Vision Payable 270.97 0.00 270.97
201 - Payroll Liabilities - Other 948.17 940.71 7.46
Total 201 - Payroll Liabilities 1,219.14 940.71 278.43
203 - Accrued Power/Water
2031 - Accrued Power 11,097.56 15,149.45 -4,051.89
2032 - Accrued Water 5,775.98 N 2,270.29 73.505.69
Total 203 - Accrued Power/Water 16,873.54 17,419.74 -546.20
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12:45 PM Sunburst Farms Irrigation District

11124114 Balance Sheet
Accrual Basis As of October 31, 2014
Oct 31, 14 Oct 31,13 $ Change
204 - Other Accrued Expenses 2,376.69 2,376.69 0.00
205 - Acrrued Vacation 1,895.20 1,895.20 0.00
Total Other Current Liabilities 22,364.57 22,632.34 -267.77
Total Current Liabilities 22,364.57 22,632.34 -267.77
Total Liabilities 22,364.57 22,632.34 -267.77
Equity
209 - Retained Earnings 1,636,735.65 1,601,618.25 35,117.40
Net Income -4,080.51 24,219.82 -28,300.33
Total Equity 1,632,655.14  1,625,838.07 6,817.07
TOTAL LIABILITIES & EQUITY 1,655,019.71 1,648,470.41 6,549.30
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