Hacker Accounting LLC
13201 N. 35" Avenue, Ste. B-3
Phoenix, AZ 85029

June 24, 2016

Sunburst Farms Irrigation District
16040 N. 43" Ave
Glendale, AZ 85306-2733

We have prepared the accompanying balance sheet of Sunburst Farms Irrigation
District for May 31, 2016 and the related statement of income for the current month and
year to date periods then ended. We have also attached an Aging Summary comparing
this year's receivables with last year’s.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.
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2:52 PM Sunburst Farms Irrigation District

06/24/16 Balance Sheet
Accrual Basis As of May 31, 2016
May 31, 16 May 31, 15
ASSETS
Current Assets
Checking/Savings
117 : Checking/Compass 65,901.35 29,982.08
118 : First Bank 122,898.26 0.00
111 - Cash on Hand 100.00 100.00
114 - Compass Cap/Expd/Dep 169,154.15 220,892.13
116 - Cash-MM 0.00 106,605.83
Total Checking/Savings 358,053.76 357,580.04
Accounts Receivable
121 - Accounts Receivable 118,584.73 94,886.91
Total Accounts Receivable 118,584.73 94,886.91
Other Current Assets
140 - Prepaid Insurance 5,809.17 8,886.99
199 - Suspense 17,066.48 5,961.26
198 - Suspense New Office Building ~ 0.00 12,147.53
Total Other Current Assets 22,875.65 26,995.78
Total Current Assets 499514.14 479,462.73
Fixed Assets
1200 - Fixed Assets
1210 - Land 9,000.00 9,000.00
1220 - Water District System 2,258,183.28 2,199,002.42
1230 - Buildings & Improvements 163,901.86 13,366.41
1240 - Machinery & Equipment 19,668.65 19,668.65
1250 - Transportation Equipment 47,232.15 57,674.55
1260 - Office Furn & Fixtures i 15,986.94 - 15986.94
Total 1200 - Fixed Assets 2,513,972.88 2,314,698.97
1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys -1,396,624.80 -1,282,378.17
1330 - Accum Depr-Bldgs & Imp 12,078.41 0.00
1300 - Accumulated Depreciation - Other 5,000.00 0.00
Total 1300 - Accumulated Depreciation -1,379,546.39  -1,282,378.17
Total Fixed Assets 1,134,426.49 1,032,320.80
Other Assets
120 - Refundable Deposits 1,443.47 1,169.00
Total Other Assets 1,443.47 1,169.00
TOTAL ASSETS 1,635,384.10 1,512,952.53
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable 562.07 483.40
Total Accounts Payable 562.07 483.40
Other Current Liabilities
201 - Payroll Liabilities
2011 - Dental/Vision Payable -72.83 106.95
201 - Payroll Liabilities - Other 340.87 190.34
Total 201 - Payroll Liabilities 268.04 297.29
203 - Accrued Power/Water
2031 - Accrued Power 11,562.48 10,725.90
2032 - Accrued Water -1,036.48 320.65
Total 203 - Accrued Power/Water 10,526.00 11,046.55
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2:52 PM Sunburst Farms Irrigation District

06/24/16 Balance Sheet
Accrual Basis As of May 31, 2016
May 31, 16 May 31,15
204 - Other Accrued Expenses 5,590.78 4,376.48
205 - Acrrued Vacation B 4,174.56 3,321.92
Total Other Current Liabilities 20,559.38 B 19,042.24
Total Current Liabilities 21 ,17721 .45 19,525.64
Total Liabilities 21,121.45 19,525.64
Equity
209 - Retained Earnings 1,503,984.69 1,478,573.77
Net Income 110,277.96 14,853.12
Total Equity 1,614,262.65 1,493,426.89
TOTAL LIABILITIES & EQUITY 1,635,384.10 1,512,952.53
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