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- ASunburst Farms Irngatlon Drstrict :
' 16040°N. 43 Ave: L
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‘ ‘-.We have . prepared the accompanylng balance sheet of Sunburst Farms Irngatlon.‘,' L
' District for May 31, 2017 and the related ‘statement of income for the current month and . o
. yearto date penods then ended. We. have also attached an Agrng Summary companng S
. thlS years recelvables wrth last year s - . . R

‘ :'The objective of these reports is to assrst management in presentlng ﬂnancral e
.~ information in-the-form of financial statements without undertaking to obtain or provide -~~~
. .any assurance that there are no material modifications that should be made.to'the : -~ . .~ -
- reports The rntended purpose of these reports |s for management dlscussmn and' SE PR

. _revrew

- Hacker Acoounting LLG



. doeAM . Sunburst Farms Irrlgatlon Dlstnct,_z
Comesnr. T T Balance Sheet

Total 2_01 Payyoll Liabilitios

000

0000 -

0,00 R

000 -

. AccrualBasis’ . - .. . '_ AsofMay31 2017
May31 17 - May31,16 .-
ASSETS IR
CurrentAssets - S
- Checking/Savings o o o R
T ChecklngICompaas C70,719.583 . - . 6590135 -
118 « Firat Bank 123,390.77 - 122,898.26.-
111 - CashonHand . - - ‘10000 - .- -
- 114 - Compass Cap/Expd/Dep - 9001151 ° . 169,154.16. - .
- Total Chacking/Savings 28422181 - © 358,053.76 -
.. Adcounis Recelvable © o
121 * Accounts Receivable . i 11475862 - 11858473
- Total Accounts.Receivable 1475862 . 11858473
Other Current Assets R RS
144 - Prepaid Insurance - 9,486,986 '5,800.17
1499 « Undeposited Funds - 6,113.87 : | :
199 - Suspense 46,831.78 © . 17.066.48
' Tolal Other. CuneMAsse\s _ B2,48181 . 2287586 .
“Total Cirrrent Assets ‘461.42‘2.041‘ 49951844 .
Fixed Assots N o
) 1200 Fixed Assets S
71290 Land - - ' 9ooouo 9,000:00 .
1220 : Wator District Syslam S -2,440,647.06.  2,258,183.28"
-1230 - Buildings & Improvements - ,163,901.86  : 163,901.86 |
. 1240~ Machinery & Equipment. . §0,843.76 - .1966865 -
.. - 1260 - Transportation Equipment 71,600.64 47,232.15
: 41260 Office Furn &letures " 1698694 .- . 15986.94
- ‘Total 1200 - ‘Fixed Assets .+ 2..7'611.07‘1.'15:4 . 2,513,972.88°
* 1300 Accumulated Depreciation ' T
1320 Accuim Depr-\Nater Distr Sys . -, 476,133, 58' . ++1,396,024.80 . -
1330 Accum’ Depr-Bldgs&lmp o o 0.00 . 1207841 -
©-1300 - Accumulated Daprecnatlon Othar 0.00 - - 500000 .
. 'rotanaoo Accumulaled oeprocmaon 147613356 -1,370,546:30 . O
Total Fixed Assots 1,284,93757 113442649 .
Other Assets . : : R
120 Refundable Deposits - 000 - . 1,44347 -
 Total Other.Assets. - ' 0.00. | 144347
- TOTAL ASSETS . 1,746,350.61 . 1,635,380 -
.LIABILITIES&EQUITY B k N B
Llhballtles I
- Current Liabilities
Accounts Payabie . : S
200 ¢ Accoums Payable 1,486.37- |
_ lTotalAccounts Payable - 1168.37 - - 66207,
. CreditCards = . oL
- - CreditCards . - L
ClTI Card 1,19390
- Total crediwards 118380
" Total Credit Cards . 448380 000
Othor Current Liabilities . I S
-201 - Payroll Liabilities Lo ] :
2011 - Dentai/Vision Payabie . 2531 . - <1821 -
. 201- Fayroll Liabllities - Othnr . .. 28625 28825 - .
31156

: .28§-,q4 o

807
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1016 AM

Comoswr
" Acgrual Besis

Sunburst Farms Irrlgation Distrlct

~ Balance Sheet
. As of May 31,2017 ,i'
, v May3,17_ May31,16
;,zqa-Aeqmaqpcwe_rIWater’ I P P
-2031 - Accrued Power. 1351038 . 12,490.90 .
. 2032 - Accrued Water 12550 -1,664.90
Total 203 Accrued Fowaerater 1363588 1052600
204 - Other Accrued Expenses © 314547 .6,500.78 .
. 205 - Acrrued Vacation . 5;:82266. ' . 417456 SR
Total Other Current Lisbillties 2281627 20,5538
TotalCurrantLlabllltles - (2527554 2112145
’_LongTorleabillties o R
230 « Wells Fargo Bobcat Leage - - 38,732.08 000
Total Long'rerm Liabllltias ' "38,782.08 L0600
Yotal Liabilities 6400762 2442145
. Equity : : s
co 2 Retalfied. Earnings S 1,837,807.83 1,503,984.69
- Natincome - o - -54,454.18- 11027796 -
Total Eqully ©1,682,351.99 - 1,614,262.65 .
TOTAL LIABILITIES&EQUITY 1,746,350.60 .

1,635,38440 -

:-ng'elz,



Ordinary lncompIExpense-

income
m
212

213

214 -

-215

- Water Fees

- Member Fees

- Other Services
Escrow Transfer Fees
- Finance Charges

.Total Income

~ Cost of Goods Sold

310

- Direct Costs of Water Delivery
311 - Purchases-Power

331 - State Water Fees

351 - Pump Supply "Oil"

352 - Transportation Gas/Oil

361 - Irrigation Labor

371 - Payroll Taxes & Fringe
372 - Irrigators-Health Insurance

' Total 310 - Direct Costs of Water Delivery

Total COGS .

Gross Profit

Expense

400

UNAUDITED-SEE ACCOUNTANT'S COMPILATION REPORT -

- Overhead Costs

362 - Salaries-Supervisor

363.- Admin Payroll Expense

364 - Payroll Taxes/Fringe-Admin
365 - MNGR Gas Transportation -
366 - Health insurance "Salary”
375 - State Compensation Fund

‘Sunburst Farms Irrigation District

Profit Loss Budget Performance

000 . -

May 2017
May 17 . ~ Budget Variance Jul '16-MaAy‘17 YTD Budget Variance
. ] ] _ o
3410856 - 28,512.00 5,596.56 . 24352487 233,280.00 ©10,244.87
36,084.24 36,087.58 -3.34 396,926.64 396,963.42 -36.78
0.00 40.00 -40.00 " 200.00  440.00. ~240.00
200.00 300.00 -100.00 3,000.00 3,300.00 . -300.00
743.92 750.00 -6.08 9,357.14 8,250.00 1,107.14
7113672 65,689.58 544714 653,008.65 642,233.42 10,775.23
20,385.19 19,250.00 1,135.19 160,090.39 157,500.00 2,590.39
500.00 -500.00 0.00 5,500.00 5,500.00

0.00 .133.33 -133.33 -'929.70 - 1,466.67 -536.97
0.00 990.00 -990.00 14,350.26 8,100.00 -3,748.74
6,936.16 5,918.00 1,018.16 48,752.99 ' 48,420.00 332.99
688.22 528.00 160.22 4.416.01 4,320.00 96.01
21.34 - 750.00 771.34 17,752.06 8,250.00 -497.94
28488.23  28,069.33 | 418.90 | 231,791.41 233,556.67 -1,765.26
12848823  28,069.33 418.90 231,791.41 233,556.67 -1,765.26
4264849 . 37,620.25 5,028.24 . 421,217.24 408,676.75 12,540.49.
327720 333540 -58.20 38,783.41 .~ 39,190.95 - 40754
3,212.44 3,264.60 5216 © 38,022.86 38,359.25 -336.39
511.72 594.24 - 8o.52. " '6,5618.04 6,982.20 -464.16
0.00 112.50 -112.50 1,233.63 1,237.50 -3.87
768.24 768.67 -0.43 8,667.79 © 8,602.33 65.46
'948.00 566.67 381.33 10,935.20 6,233.33 4,701.87



411 - Depreciation Expense

414 - Building & Equipment Repair .

416 - Pumps-Maintenance
417 - Maint/Repairs-Water System
4171 - Direct Labor-
417.2 - Materials
417.3 - Outside Service
417.4 - MIT Payroll Taxes
417.5 - MT Health Insurance

Total 417 - Maint/Repairs-Water System

419 - Repairs-Transportation
419.1 - Fleet Vehicles
419.2 - Tractor

419 - Repairs-Transportation - Other

Total 419 - Repairs-Transportation

420 - MNT Gas Transportation

421 - Electricity

422 - Sewer & Water

423 - Telephone Expense

424 - Alarm

431 - Insurance Expénse

* 441- Legal Expense

442 - Accodnting Expenses

. 443 - Auditing Expenses '

444 - Collection Services

445 - Rent ’ .

446 - Other Contracted Services
- 451 - Postage

| 461 Licenses & Taxes

471 - Misc & Public Relations

UNAUDITED-SEE ACCOUNTANT'S COMPILATION REPORT

Sunburst Farms fIrrigationrDistrict

Profit Loss Budget Performance

May 2017
May17 . Budget Variance Jul *16 - May 17 YTD Budget Variance
14,185.00  11,418.83 2,766.17 133,227.83 125,607.17 7,620.66
0.00 41.67 4167 2393 " 45833 434 .40
0.00 126.67 -126.67 0.00 1,393.33 -1,393.33
5,719.78 3,620.00 2,009.78 4412567 64,400.00 -20,274.33
566.03 - 1,666.67 . -1,100.64 18,112.92 18,333.33 -220.41
606.00 833.33 227.33 8,004.32 9,166.67 -1,162.35
451.16 © 682.00 -230.84 2,989.44 5,580.00 -2,600.56
2,005.41 583.33 1,422.08 3,746.43 6,417.67 2,671.24
'9,348.38 7,385.33 1,963.05 76,978.78 103,907.67 -26,928.89
4,646.88 625.00 4,021.88 14,806.99 6,875.00 8,021.99
0.00 125.00 -125.00 . 418.20 1,375.00 -956.80
10.00. _ - ©10.00 0.00 ~10.00
464688  750.00 ' 3,896.88 15,325.19 8,250.00 7,075.19
© 0.00 250.00 -250.00 2,226.77 2,750.00 -523.23
154.62 250.00 -95.38 1,986.11 2,750.00 -763.89
14.76 16.67 1.91 163.25 183.33 - 20.08
- 303.27 383.33 -80.06 3,474.76 4,216.67 741.91
153.30 50.00 103.30 742,67 - 1,150.00 -407.33
1,016.63 916.67 09.96 1064203 10,0833 55060 -
0.00 166.67 -166.67 4,700.50 1,833.33 2,867.17
800.00 ~ . 400.00 © 400.00 4,000.00 4,400.00 ~400.00 -
000 - 41667 416.67 - 5,000.00 4,583.33 | 41667
40.00 40.00 . 0.00 230.00 440.00 -210.00
0.0 0.00 0.00 - 0.00 0.00 '0.00
518.93 458.34 60.59 3,394.31 5,041.66 -1,647.35.
362.77 375.00 1223 3,074.27 4;125.00 -150.73
0.00 0.00 0.00 4.00 0.00° 4.00
147.12 " 16,67 13045 214.00 183.33 30:67



483 - Office Supplies

484 - Mileage

485 - Bank Charges -

486 - Dues & Subscriptions
Total 400 - Overhead Costs

Total Expense
Net Ordinary Income
Other Income/Expense
Other Income
510 - Misc/Other Income
511 : Interest income
Total Other Income
Other Expense _
~ 512 - Bridle Path Cleanup
490 - Interest-Expense
Total Other Expense
Net Other Income
Net Income

Capital Expenditure Fund

- Net Ihcdme after Capital Fund Expenditure

UNAUDITED-SEE ACCOUNTANT'S COMPILATION REPORT

. Sunburst Farms Irrigation District
Profit Loss Budget Performance

May 2017
May 17 Budget Variance Jul'i6-May 17 ~  YTD Budget Variance
1,196.49 45833 738.16 6,422.83 5,041.67 1,381.16 ¢
317.11 66.67 250.44 620.52 - 733.33 -112.81
0.00 5.00 -5.00 0.00 55,00 -55.00
330.88 125.00 205.88 1,241.60 1,375.00 133.40
4225374 - 32,759.60 . 9,494.14 378,755.18  389,167.04 -10,411.86
42,5374 ~ 32,759.60 9,494.14 378,755.18 389,167.04 -10,411.86
39475 - 4,860.65 -4,465.90 42,462.06 19,509.71 22,952.35
'353.68 200.00 _ 153.68 14,757.74 2,200.00 12,557.74
'55.11 41.67 13.44 631.80 458.33  173.47
408.79 24167 167.12 15,380.54 2,658.33 12,731.21
0.0 0.00 0.00 - 2,895.00 0.00 2,895.00
248.95 ' '502.44 B '
248.95 0.00 248.95 3,397.44 0.00 3,397.44
159.84 241.67 81.83 11,992.10° 2,658.33 9,333.77
554.59 5,102.32 -4,547.73 54,454.16 22,168.04 32,286.12
2,070.00 2,070.00 0.00 22,770.00 22,770.00 0.00.
4,547.73. 31,684.16

- -1,51541

3,032.32

3228612

601.96



. :-_Suﬁbu'rs‘tférrﬁs- lfﬁgafion_ Distfict}- .
- AIRAging Summary
- AsofMay31,2017 - -

S cumemt o 1:30 - 3-60° - 81-90 . >80 TOTAL -
. Total ARR20M7 . " - | 5007326 - -3612.50  3,10093 . . -109.71 ' 6530664 - __ 11475862 -

S TN 2 SR 7 (N % 7% e - v - Y

| TotalAR2016 -~ ATA6EA3 14874

" Variance- Better/(Worse) . 260813 . 346376 40381  28A117 - #6955 383611 .

. Pagetoft



