Hacker Accounting LLC
13201 N. 35" Avenue, Ste. B-3
Phoenix, AZ 85029

August 21, 2016

Sunburst Farms Irrigation District
16040 N. 43 Ave
Glendale, AZ 85306-2733

We have prepared the accompanying balance sheet of Sunburst Farms lIrrigation
District for July 31, 2016 and the related statement of income for the current month and
year to date periods then ended. We have also attached an Aging Summary comparing
this year’s receivables with last year's.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.
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9:26 AM Sunburst Farms Irrigation District

08/21/16 Balance Sheet
As of July 31, 2016

Accrual Basis

ASSETS
Current Assets
Checking/Savings
117 - Checking/Compass
118 - First Bank
111 . Cash on Hand
114 - Compass Cap/Expd/Dep

Total Checking/Savings

Accounts Receivable
121 . Accounts Receivable

Total Accounts Receivable

Other Current Assets
140 - Prepaid Insurance
199 . Suspense
198 . Suspense New Office Building

Total Other Current Assets

Total Current Assets

Fixed Assets
1200 - Fixed Assets

1210 - Land
1220 - Water District System
1230 . Buildings & Improvements
1240 - Machinery & Equipment
1250 - Transportation Equipment
1260 . Office Furn & Fixtures

Total 1200 - Fixed Assets

1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys
1330 - Accum Depr-Bldgs & Imp

1300 - Accumulated Depreciation - Other

Total 1300 - Accumulated Depreciation

Total Fixed Assets

Other Assets
120 - Refundable Deposits

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
201 - Payroll Liabilities
2011 - Dental/Vision Payable
201 - Payroll Liabilities - Other

Total 201 . Payroll Liabilities

203 - Accrued Power/Water
2031 - Accrued Power
2032 - Accrued Water

Total 203 - Accrued Power/Water

204 . Other Accrued Expenses
205 . Acrrued Vacation

Jul 31, 16 Jul 31,15
88,739.25 27,726.14
122,977.74 122,488.58
100.00 100.00
91,418.49 226,864.19
303,235.48 377,178.91
120,748.12 113,282.86
120,748.12 113,282.86
3,392.54 10,325.17
28,301.65 246.86
0.00 22,389.96
31,694.19 32,961.99
455,677.79 523,423.76
9,000.00 9,000.00
2,330,521.11  2,199,002.42
163,901.86 13,366.41
19,668.65 19,668.65
65,773.15 57,674.55
15,986.94 ~ 15,986.94
2,604,851.71  2,314,698.97
-1,418,221.13  -1,296,240.04
12,078.41 0.00
5,000.00 0.00
-1,401,142.72  -1,296,240.04
1,203,708.99  1,018,458.93
1,443.47 1,443.47
1,443.47 1,443 47
1,660,830.25  1,543,326.16
562.07 562.07
562.07 562.07
-10.51 109.22
28625  286.25
275.74 395.47
12,833.41 11,391.13
-664.90 500.00
12,168.51 11,891.13
5,590.78 5,590.78
4,174.56 4,174.56
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9:26 AM Sunburst Farms Irrigation District

08/21/16 Balance Sheet
Accrual Basis As of July 31, 2016
Jul 31, 16 Jul 31, 15
Total Other Current Liabilities 22,209.59 22,051.94
Total Current Liabilities 22,771.66 22,614.01
Total Liabilities 22,771.66 22,614.01
Equity
209 - Retained Earnings 1,628,288.17 1,503,984.69
Net Income 9,770.42 16,727.46
Total Equity 1,638,058.59 1,520,712.15
TOTAL LIABILITIES & EQUITY 1,660,830.25 1,543,326.16
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