Hacker Accounting LLC
13201 N. 35" Avenue, Ste. B-3
Phoenix, AZ 85029

February 28, 2016

Sunburst Farms Irrigation District
16040 N. 43™ Ave
Glendale, AZ 85306-2733

We have prepared the accompanying balance sheet of Sunburst Farms Irrigation
District for January 31, 2016 and the related statement of income for the current month
and year to date periods then ended. We have also attached an Aging Summary
comparing this year’s receivables with last year's.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.

Hacker Accounting LLC




11:12 AM Sunburst Farms Irrigation District

02128116 Balance Sheet 2016-2015

Accrual Basis

ASSETS
Current Assets

Checking/Savings
117 - Checking/Compass
118 : First Bank
111 - Cash on Hand
114 - Compass Cap/Expd/Dep
116 - Cash-MM

Total Checking/Savings

Accounts Receivable
121 - Accounts Receivable

Total Accounts Receivable

Other Current Assets
140 - Prepaid Insurance
199 - Suspense

Total Other Current Assets

Total Current Assets

Fixed Assets
1200  Fixed Assets

1210 - Land
1220 - Water District System
1230 - Buildings & Improvements
1240 - Machinery & Equipment
1241 - Motor for 43rd Avenue
1242 - 39th Ave Pump-2013
1243 - 43rd Ave Pump-2013
1244 - 39th Ave motor
1250 - Transportation Equipment
1260 - Office Furn & Fixtures
1281 - GPS Tracking - 2012

Total 1200 - Fixed Assets

1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys

Total 1300 - Accumulated Depreciation

Total Fixed Assets

Other Assets
120 - Refundable Deposits

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
201 - Payroll Liabilities
2012 - Wages Payable
2011 - Dental/Vision Payable
201 - Payroll Liabilities - Other

Total 201 - Payroll Liabilities

203 - Accrued Power/Water
2031 - Accrued Power
2032 - Accrued Water

Total 203 - Accrued Power/Water

As of January 31, 2016

Jan 31,16 Jan 31, 15
36,706.53 37,364.44
122,732.74 0.00
100.00 100.00
140,218.96 213,381.57
0.00 106,612.79
299,758.23 357,458.80
97,623.28 - j_[_}a,_990.66
97,623.28 108,990.66
-3,079.67 -1,720.37
34,641.71 187.00
31,562.04 -1,533.37
428,943.55 464,916.09
9,000.00 9,000.00
2,170,875.71 1,951,688.11
13,366.41 13,366.41
19,423.00 19,423.00
38,989.23 38,989.23
93,435.46 93,435.46
76,082.36 76,082.36
2,501.14 2,501.14
57,674.55 57,674.55
15,986.94 15,986.94
B 24565 24565
2,497,580.45 2,278,392.85
-1,361,688.75 -1 ‘2{11,787.53
-1,361,688.75 -1,241,787.53
1,135,891.70 1,036,605.32
1,169.00 1,169.00
~ 1.169.00 1,169.00
1,566,004.25 1,502,690.41
B 483.40 483.40
483.40 483.40
13.33 0.00
6.12 107.03
190.34 _ 135.72
209.79 242.75
4,583.44 6,146.14
4,389.65 3,983.00
8,973.09 10,129.14
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11:12 AM Sunburst Farms Irrigation District

0212816 Balance Sheet 2016-2015
Accrual Basis As of January 31, 2016
) Jan 31, 16 Jan 31,15
204 - Other Accrued Expenses 4,376.48 4,376.48
205 - Acrrued Vacation 3,321.92 3,321.92
Total Other Current Liabilities 16,881.28 18,070.29
Total Current Liabilities - 17,364.68 18,553.69
Total Liabilities 17,364.68 18,553.69
Equity
209 - Retained Earnings 1,495,459.57 1,478,573.77
Net Income 53,180.00 _ 5,562.95
Total Equity 1‘548,639.57 1,484,136.72
TOTAL LIABILITIES & EQUITY 1,566,004.25 1,502,690.41

Page 2
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