Hacker Accounting LLC
13201 N. 35th Avenue, Ste. B-3
Phoenix, AZ 85029

September 26, 2018

Sunburst Farms Irrigation District
16040 N. 43 Ave
Glendale, AZ 85306-2733

We have prepared the accompanying statement of income for the current month and
year to date periods then ended and the balance sheet of Sunburst Farms Irrigation
District for August 31, 2018. We have also attached an Aging Summary comparing this
year's receivables with last year's.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.
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5:18 PM Sunburst Farms Irrigation District

09/26/18 Balance Sheet
Accrual Basis As of August 31, 2018
Aug31,18  Aug 31,17
ASSETS
Current Assets
Checking/Savings
117 - Operating Fund 40,053.41 53,750.00
118 - Emergency Fund 125,519.63 123,515.22
111 - Cash on Hand 100.00 100.00
114 - Capital Fund 56,886.92 ~ 110,919.70
Total Checking/Savings 222,559.96 288,284.92
Accounts Receivable
121 - Accounts Receivable 145,307.24 112,936.27
Total Accounts Receivable 145,307.24 112,936.27
Other Current Assets
180 - Inventory 13,631.64 0.00
140 - Prepaid Insurance 10,969.12 10,371.62
1499 - Undeposited Funds 1,506.056 741.58
199 - Suspense 0.00 750000
Total Other Current Assets 26,106.81 18.91 320
Total Current Assets 393,974.01 419,834.39
Fixed Assets
1200 * Fixed Assets
1210 - Land 9,000.00 9,000.00
1220 - Water District System 2,566,839.00 2,410,233.16
1230 - Buildings & Improvements 163,901.86 163,901.86
1240 - Machinery & Equipment 59,843.75 59,843.75
1250 - Transportation Equipment 111,571.11 115,754.09
1260 - Office Furn & Fixtures 175.986.94’ 15,986.94
Total 1200 - Fixed Assets 2,927,142.66 2,774,719.80
1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys -1,618,938.55  -1,488,716.55
Total 1300 - Accumulated Depreciation -1,618,938.55 -1,488,716.55
Total Fixed Assets 1,308,204.11 1,286,003.25
TOTAL ASSETS 1,702,178.12 1,705,837.64
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 + Accounts Payable
2001 - Attorney Fees 19,691.00 0.00
200 - Accounts Payable - Other 3,852.96 3,852.96
Total 200 - Accounts Payable 23,543.96 3,852.96
Total Accounts Payable 23,543.96 3,852.96
Credit Cards
Credit Cards
CITI Card 1.41 1 .78 2.48079
Total Credit Cards 1,41 1 78 ) 2.4!_30.79
Total Credit Cards 1,411.78 2,480.79

Page 1



5:18 PM Sunburst Farms Irrigation District

09/26/18 Balance Sheet
Accrual Basis As of August 31, 2018
Aug 31,18 Aug 31,17
Other Current Liabilities
201 - Payroli Liabilities
2012 - Wages Payable 0.00 345
2011 - Dental/Vision Payable 389.10 148.12
201 - Payroll Liabilities - Other 286.25 286.25
Total 201 - Payroll Liabilities 675.35 437.82
203 - Accrued Power/Water
2031 - Accrued Power 12,102.73 1,572.32
2032 - Accrued Water 72.44 1,000.00
Total 203 - Accrued Power/Water 12,175.17 2,572.32
204 - Other Accrued Expenses 5,019.92 5,019.92
205 - Acrrued Vacation 6,370.80 6,370.80
Total Other Current Liabilities 24,241.24 14,400.86
Total Current Liabilities 49,196.98 20,734.61
Long Term Liabilities
230 - Wells Fargo Bobcat Lease 24,385.51 36,058.27
Total Long Term Liabilities 24,385.51 ) 36,058.27
Total Liabilities 73,582.49 56,792.88
Equity
209 - Retained Earnings 1,630,423.30 1,681,234.06
Net Income -1,827.67 -32,189.30
Total Equity 1,628,595.63 1,649,044.76
TOTAL LIABILITIES & EQUITY 1,702,178.12 1,705,837.64

Page 2
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1:09 PM
09/17/18

Accrual Basis

Sunburst Farms Irrigation District
General Journal Transaction

September 20, 2018

Num Adj Name Memo Account Class Debit Credit
* Brenda 363 + Admin Payroll ... 811.14
# Richard 362 - Salaries-Super... 827.49
% MNT Salary 417.1 - Direct Labor 1,175.76
* INS RM 366 - Health Insuran... 59.00
* IRRI Salary 361 - Irrigation Labor 1,606.27
* IRRI Taxes 371 - Payroll Taxes ... 122.87
N Vacation 417.1 - Direct Labor 0.00
= Holiday 417.1 - Direct Labor 0.00
= sick 417.1 - Direct Labor 0.00
* Dental/Vision 2011 - Dental/Vision ... 109.72
* Co Auto 484 - Mileage 0.96
N Salary Taxes 364 - Payroll Taxes/... 129.94
* MNT Taxes 417.4 - MT Payroll T... 89.96
* Child Support 2012 - Wages Payable 3.45
* Child Support 510 - Misc/Other Inc... 0.92
* Taxes 09/20 2012 - Wages Payable 4,707.38
4,822.43 4,822.43
TOTAL 4,822.43 4,822.43

Page 1



Sunburst Farms Irrigation District

16040 N. 43™ Avenue
Glendale, AZ 85306
602-938-8760

As you may be aware, Sunburst Farms Irrigation District has changed to the acreage system for
polling and elections. This requires many property owners within the Irrigation District to follow
some new requirements. Below is an extract from A.R.S. Title 48 CH.19 48-3043
Qualifications of electors

D. The trustee of a trust, and the trustee who is designated and authorized in writing by all of the trustees

of a trust in which there are more than one trustee, in whose name title to property within the district is
vested as a holder of title or evidence of title, may register and cast the vote of the trust.

To become authorized and registered to vote please provide the information the below.

Name of Trust........... T T TR L LU (LT Ty T i TR SRR TR S et aa e e en rraan s a e
Lot Fconmernsonssn AAATOSS. . cvoviniazimsrrsssisairssravarersesiovsssimans S R SN -y R
Names of Trustees....... eneeeeaeineereieesen aesesessssessssssssssssssssssssssassssssssneens

-

vName of Authorized TruStee ......c.cvvveverinreeieerereneennenns

The above named Trustee is designated and authorized to register and vote on behalf of the Trust for
elections in Sunburst Farms irrigation District.

Authorized Trustee Printed Name

This form must be returned at least 30 days prior to the election.
This designation and authorization will remain in effect unless withdrawn, rep\laced or cancelled.




