Hacker Accounting LLC
13201 N. 35t Avenue, Ste. B-3
Phoenix, AZ 85029

August 23, 2018

Sunburst Farms Irrigation District
16040 N. 43 Ave
Glendale, AZ 85306-2733

We have prepared the accompanying statement of income for the current month and
year to date periods then ended and the balance sheet of Sunburst Farms Irrigation
District for July 31, 2018. We have also attached an Aging Summary comparing this
year's receivables with last year’s.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.

VA, Locher €

Hacker Accounting LLC
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1:37 AM Sunburst Farms Irrigation District

08/24/18 Balance Sheet Prev Year Comparison
Accrual Basls As of July 31, 2018
Jui 31,18 Jul 31,17
ASSETS
Current Assets
Checking/Savings
117 - Operating Fund 35,707.02 74,036.39
118 - Emergency Fund 125,413.12 123,473.27
111 - Cash on Hand 100.00 100.00
114 - Capital Fund 43,319.33 96,595.60
Total Checking/Savings 204,539.47 294,205.26
Accounts Receivable
121 - Accounts Receivable 145,216.62 117,186.50
Total Accounts Receivable 145,216.62 117,186.50
Other Current Assets
180 - Inventory 13,631.84 0.00
140 - Prepald Insurance 12,028.87 11,371.62
1499 - Undeposited Funds -378.92 -368.52
Total Other Current Assets 25,281.59 11,003.10
Total Current Assets 375,037.68 422,394 .86
Fixed Asseots
1200 - Fixed Assets
1210 - Land 9,000.00 9,000.00
1220 - Water District System 2,566,839.00 2,482,972.06
1230 - Buildings & improvements 163,901.86 163,801.86
1240 - Machinery & Equipment 59,843.75 59,843.75
1250 - Transportation Equipment 111.571.11 115,754.09
1260 + Office Furn & Fixtures 15,886.94 15,886.94
Total 1200 - Fixed Assets 2,927,142.66 2,827,458.70
1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys -1,6086,200.55 -1,495,029.55
Total 1300 - Accumulated Depreciation -1,606,200.55 -1,4985,020.55
Total Fixed Assets 1,320,842.11 1,332,429.16
TOTAL ASSETS 1,695,979.79 1,754,824.01
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable
2001 - Attorney Fees 19,691.00 0.00
200 - Accounts Payable « Other 3,852.96 3,852.96
Total 200 - Accounts Payable ) 23.54396 L 3,85296
Total Accounts Payable 23,543.96 3,852.96
Credit Cards
Credit Cards
CITi Card 1,872.56 1,522.08
Total Credit Cards 1,872.56 1,522.08
Total Credit Cards 1,872.56 1,522.08
Other Current Liabilities
201 - Payroll Liabilities
2011 - DentaliVision Payable 192.43 41.26
201 - Payroll Liabllities - Other 286.25 286.25
Total 201 - Payroll Liabilities 478.68 327.51

Page 1



11:37 AM Sunburst Farms Irrigation District -

08/24118 Balance Sheet Prev Year Comparison
Accrual Basis As of July 31, 2018
Jul 31,18 Jul 31,17
203 - Accrued Power/Water
2031 + Accrued Power 10,470.58 11,583.39
2032 - Accrued Water -535.06 500.00
Total 203 - Accrued Power/Water 9,935.52 12,083.39
204 - Other Accrued Expenses 5,019.82 5,019.92
2085 - Acrrued Vacation 6,370.80 6,370.80
Total Other Current Liabilities 21,804.92 23,801.62
Total Current Liabilities 47,221.44 29,176.66
Long Term Liabilities
230 - Welis Fargo Bobcat Lease 25,358.24 37,031.00
Total Long Term Liabilities 25,358.24 37,031.00
Total Liabilities 72,579.68 66,207.66
Equity
209 + Retained Earnings 1.626,885.40 1.681,234.06
Net Income o -3,485.29 7,382.29
Total Equity L. oot L oL b
TOTAL LIABILITIES & EQUITY 1,695,979.79 1,754,824.01

Page 2
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