Hacker Accounting LLC
13201 N. 35™ Avenue, Ste. B-3
Phoenix, AZ 85029

September 29, 2017

Sunburst Farms Irrigation District
16040 N. 43 Ave
Glendale, AZ 85306-2733

We have prepared the accompanying balance sheet of Sunburst Farms Irrigation
District for August 31, 2017 and the related statement of income for the current month
and year to date periods then ended. We have also attached an Aging Summary
comparing this year’s receivables with last year’s.

The objective of these reports is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the
reports. The intended purpose of these reports is for management discussion and
review.

J.~.§ " é‘,i é&?ﬁ
{ . b“m} '\;Mﬁf‘é/\/

Hacker Accounting LLC



2:43 PM Sunburst Farms Irrigation District

09/29/17 Balance Sheet

Accrual Basis

ASSETS
Current Assets
Checking/Savings
117 - Checking/Compass
118 : First Bank
111 - Cash on Hand
114 - Compass Cap/Expd/Dep

Total Checking/Savings

Accounts Receivable
121 - Accounts Receivable

Total Accounts Receivable

Other Current Assets
140 - Prepaid Insurance
1499 - Undeposited Funds
199 - Suspense

Total Other Current Assets

Total Current Assets

Fixed Assets
1200 - Fixed Assets

1210 - Land
1220 - Water District System
1230 - Buildings & Improvements
1240 - Machinery & Equipment
1250 - Transportation Equipment
1260 - Office Furn & Fixtures

Total 1200 - Fixed Assets

1300 - Accumulated Depreciation
1320 - Accum Depr-Water Distr Sys

Total 1300 - Accumulated Depreciation
Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable

Total Accounts Payable

Credit Cards
Credit Cards
CITI Card

Total Credit Cards

Total Credit Cards

Other Current Liabilities
201 - Payroll Liabilities
2012 - Wages Payable
2011 - Dental/Vision Payable
201 - Payroll Liabilities - Other

Total 201 - Payroll Liabilities

203 - Accrued Power/Water
2031 - Accrued Power
2032 - Accrued Water

Total 203 - Accrued Power/Water

204 - Other Accrued Expenses
205 - Acrrued Vacation

As of August 31, 2017

Aug 31,17 Aug 31, 16
53,750.00 61,669.66
123,615.22 123,022.21
100.00 100.00
110,919.70 91,425.20
288,284.92 276,217.07
112,936.27 124,876.01
112,936.27 124,876.01
6,579.33 5,866.63
741.58 0.00
7,500.00 28,301.65
14,820.91 34,168.28
416,042.10 435,261.36
9,000.00 9,000.00
2,473,874.83 2,322,029.61
163,901.86 163,901.86
59,843.75 19,668.65
118,470.03 65,773.15
15,986.94 15,986.94
2,841,077.41 2,596,360.21
-1.514,818.58  -1,365,743.49
-1,514,818.58 -1,365,743.49
1,326,258.83 1,230,616.72
1,742,300.93 1,665,878.08
1,166.37 1,166.37
1,166.37 1,166.37
248079 0.00
2,480.79 0.00
2,480.79 0.00
3.45 0.00
148.12 -13.46
286.25 286.25
437.82 272.79
1,672.32 12,188.02
- 1,000.00 1,000.00
2,672.32 13,188.02
3,145.17 3,14517
5,822.66 5,822.66
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2:43 PM Sunburst Farms Irrigation District

09/29/17 Balance Sheet
Accrual Basis As of August 31, 2017
B Aug 31,17 Aug 31,16
Total Other Current Liabilities ) 11,977.97 22,428.64
Total Current Liabilities 15,625.13 23,595.01
Long Term Liabilities
230 - Wells Fargo Bobcat Lease 41,827.39 ~ 0.00
Total Long Term Liabilities . 41,827.39 0.00
Total Liabilities 57,452.52 23,595.01
Equity
209 - Retained Earnings 1,671,959.04 1,627,897.83
Net Income 12,{389.37 14,385.24
Total Equity 1,684,848.41 1,642,283.07
TOTAL LIABILITIES & EQUITY 1,665,878.08

1,742,300.93
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